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f^NT Msiwy 

(anPfuf^ftwm) 

(W? WTT) 

■=1^ ftwft, 5 1999 

if. 4( 7 1JjR/99.—^TTOT HIWII 3rHt l^'ll'^h 1 3l5?1, 1997 ^ 

itelT 1 ( 9 io 4 ( 2 )-s*c^ 1 ('’^ 1^^/97 PtHRrfRilcl irnt^TT : — 

(i) %imp 2.3 Trsjf ^ 

■yffiwifw ■ftrm 'Mni^ni i 

(ii) ^<ii1T9J 5.1 (l) % Rril^ yln^lf^o Ppmi '4I'^'II : 

*‘wi^'^iif'>If^%aiiW9i'!n3jffTW%aiiqR-qi%Tnft%^3rffi^-gntlf*fmT^3n^^ tjr % airaii-91 

lifni sfti ^ isra? ^ siPii^T 15?^ irffi 100.00 inct -jbt t^; ^ fzjffr 

Wt¥fJT'SRl9i<ri % *1^11 "91 fWr leW ^ ^99 9R?it9 ftspif^ ^ 

991 ■39»fflra afli :fR9-im 9i ^ Ww ?ri giT?r ■39’^flm 91 ^ atquR 

ftf%1!ff9Tl'' , 

(iii) ^9919)5,1 (11)95^1^191919911 

‘‘9^11-llffRm 9R194 9T 1]1?9 iff 9WW ^ 2 iTirnm 3f9)l W 9111^97 3fll ^1?91T 39^ 9^ ^ FTS 

(V) ^%9ms.1 (Iv) % 1^f-FlI^RaRl 9?r 5lfflWlPl39I139T : 

"95|^ 39^,91^19) 395^-9^ %9Tl99'^f'T^-f^9Rl9)d9ff9T‘»5S^ 91, ^'It 91^ 

X[9> ^ 3lftl97 iflifft y^ti 951 % I fofilft SKI 9fl gi^l llfti f^stil % Rl>( M'Wllftti KWifl 9if 

3Tf99i 91^ 4 iR!><|" 
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(vi) %raTCF5.i (V) % ^anigiT: 

“ i< 1 V I 4 ) Rrl # ' % STP^TC m ^ SlfaiWT ^ %T ^ 

vflttiK f^ii. t^^tfar tfW I TjiF? giT«nfoT ' ^ ' « i [^<i1 i ' % ^ ttrnft^ 

fiaH #y t, PitrfRfl ^ ^ -if ^ ^ 3rf^ ttRt^ 
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(vii)%iirF5.i (vi) %^^Hft1R9'fl uRipiiinid 1^^smpn:‘ 


I. 


s<^i ^ Ijy iroiw ■*?)) 

'^I'i'fl I MRlfr^I 'Sri ■pRrfft?! ilRl'lxM % SlftRicFT IR qin TR Iff ■RJJWR "SIRira ■?!{) 5j«y)’ii 'if -SlftRir 

R.'*l4 fl't' URI nfflVMn ^ SlpRIiinT '?R ■qi ■JJJ’TcIR ^ 'JppTI if Slf^^ qicfl lilf^Ml T^S[ '^fR ’jJ!' 


(viii) %iint» 5.2 (ii) ^TZRir■ampnI 
(ix) aag^R-I aftt II ^ fSRT ^sjupn I 

RR?I % % 311^ if, 

T?R. RT^, apR RfVq 


N^NISTHY OF FINANCB 
(Departmejnt of Economic AfTairs) 

(Budget DIvlaiou) 

NOTIFICATION 
New Delhi, the 5th April, 1999 

F. No. 4(7)-W&M/99.—Government of India hereby makes the following amendments to its Notification 
No. F. 4(2)-W&M/97 dated the 1st April, 1997 relating to the issue of Government Stocks ; 

(i) In paragraph 2.3, in the opening sentence, for the word "prescribed" the words "as specified by the Reserve Bank 
of India finm time to time" shall be substituted. 

(ii) For paragraph 5.1 (i), the following shall be substituted ; 

"The Stock will be issued through auction either on price basis or on yield basis. Where the issue is on price basis, 
the coupon will be predetermined and the bidders have to quote the price per Rs. 100.00 face value of the stock, at 
which they desire to purchase the stock. Where the issue is on yield basis, the coupon of the Stock is decided in 
an auction conducted by Reserve Bank of India in the manner hereinafter as provided and fiirthcr provided by the 
specific notifications issued fi-om time to time. The Stock carries the same coupon till maturity. " 

(iii) Paragraph 5.1 (ii) shall be deleted. 

(iv) For paragraph 5.1 (iii), the followjing shall be substituted : 

"The yield per cent per aimum or the price, as the case may be expressed upto and rounded off to two decimal 
points should be clearly stated in the application." 

(v) For paragraph 5.1 (iv), the following shall be substituted : 

"An applicant may submit more than one bid at different rates of yield or prices, as the case may be through 
separate applications for each bid. The aggregate amount of bids submitted by a person should not exceed the 
aggrega'ti amount of Government Stock offered for sale." 

(vi) For paragraph 5.1 (v), the following shall be substituted : 
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"On the basis of the bids received, the Reserve Bank of India will determine the maximum rate of yield or the 
minimum offer price as the case may be at which offers for purchase of Government stock will be accepted at the 
auction. Except in the case of price based auctions where the Reserve Bank of India fixes the coupon, the maxi¬ 
mum rate of yield determined at tlie auction will be the coupon rate per cent per annum on the Stopk sold at the 
auction". 

(vii) For paragraph 5.1 (vi), the following shall be substituted : 

"Successful bids offered at the maximum rate of yield or the minimum offer price as determined the Reserve Bank 
of India will be accepted. Other bids tendered at lower than the maximum rate of yield or higher than the minimum 
offer price deteimined by the Reserve Bank of India will be accepted at rates as quoted in the bid. In yield-based 
auctions, successful bidders, whose quoted are lower than the maximum rate yield, are required to pay the price 
differential in the form of a premium. Bids-quoted higher than the maximum rate of yield or the minimum price as 
determined by the Reserve Bank of India will be rejected.” 

(viii) Paragraph 5.2 (ii) shall be deleted. 

(ix) Annexures I and II shall be deleted. 

By Order of the President of India, 
J. S. MATHUR,Addl, Secy. 
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